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YOUTH EMBASSY GROUP CORPORATION

STATEMENT OF THE RESPONSIBILITY OF THE BOARD OF MANAGEMENT OF THE
COMPANY IN RESPEGT OF THE SEPARATE FINANCIAL STATEMENTS

The Board of Management of the Company is responsible for preparing separate financial
statements which give a true and fair view of the financial position of the Company as at 31
December 2015, and the results of its operations and its cash flows for the year then ended. ln
preparing these separate financial statements, the Board of Management is required to:

. select suitable accounting policies and then apply them consistently;

. make judgements and estimates that are reasonable and prudent; and
o prep?[e the separate financial statements on a going concern basis unless it is

inappropriate to presume that the Company will continue in business.

The Board of Management:is responsible for ensuring that proper accounting records are kept
which disclose, with reasonable accuracy at any time, the financial position of the Company
and which enable separate financial statements to be prepared which comply with the basis of
accounting set out in Note 2 to the separate financial statements. The Board of Man'agement is
also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

APPROVAL OF THE SCPENATE FINANCIAL STATEMENTS

We hereby approve the accornpanying separate iinancial statements as set out on pages 5 to
40 which give a true and fair view of the financial position of the Company as at 31 December
2015, and of the results of its operations and its cash flows'for the year then ended in
accordance with Vietnamese Accounting Standards,, Vietnamese Corporate Accounting
System and applicable regulations on preparation and pr:esentation of separate financial
statements.r

Users of the separate financial statements of the Company should read tfem together with the
consolidated financial statements of the Company and its subsidiaries ('the Group") for the year
ended 31 December 2015 in order to obtain full information of the financial position and results
of operations and cash flows of the Group as a whole.

nd on behalf of the Board of Management

huong Tong

Ho Chi Minh City, SR Vietnam
20 October 2016
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Auditor's Opinion

ln our opinion, the separate financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2015, its financial performance and cash
flows for the year then ended in accordance with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and applicable regulations on preparation and
presentation of separate financial statements.

Other Matter

The separate financial statements of the Company for the year ended 31 December 2014 were
audited by another auditor whose audit report dated 22 May 2015, expressed an unqualified
opinion on those statements.

For and on behalf of Pricewaterhousecoopers (Vietnam) Limited

.t

Audit Practising Licence No.
0048-2016-006-1
Authorised signatory

Report reference number: HCM5636
Ho Chi Minh City, 20 October 2016

Tu Le Quyen
Audit Practising Licence No.
2170-2013-006-1

As indicated in Note 2.11o the separate financial statements, the accompanying separate
financial statements are not intended to present the financial position, results of operations and
cash flows in accordance with accounting principles and practices generally accepted in
countries and jurisdictions other than SR Vietnam, and furthermore their utilisation is not
designed for those who are not informed about SR Vietnam's accounting principles, procedures
and practices.
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YOUTH EMBASSY GROUP CORPORATION

SEPARATE BALANCE SHEET

FormB0l-DN

As at 31 December

110
111

120
123

130
131
132
136

Code

100

150
151
152
153

250
251
252
254

ASSETS Note

CURRENT ASSETS

Cash
Cash 3

Short-term investment
lnvestments held to maturity 4

Short-term receivables
Shortterm trade accounts receivable 5
Shortterm prepayments to suppliers 6
Other short-term receivables 7(a)

2015
VND

160,973,992,430

3,336,319,556
3,336,318,556

57,789,526,446
57,789,526,446

84,870,664,474
27,870,632,485
15,554,871,209
41,445,160,791

6,872,299,426
7,349,833,891
(477,545,455)

9,106,d94,529
4,977,354,499
3,092,990,339

35,849,692

165,209,000,022

38,954,521,690
38,954,521,680

8,618,459,666
1,882,795\192
4,042,99\,410
(2,160,196,219)

6,735,664,474
7,024,382,154
(288,717,680)

M,374,532,931
44,374,532,931

62,074,223,161
61,823,554,149

400,000,000
(149,330,988)

11,196,262,694
10,996,104,277

190,1"58,407

2014
VND

54,858,003,302

314,690,291
314,690,291

5,741,725,000
5,741,725,000

38,320,190,132
13,'186,534,387
2,173,621,907

22,960,033,838

q038,607,039
6,516,152,494
(477,545,455)

4,44.2,790,950
820,371,774

3,622,419,076

145,465,513,031

19,044,605,920
19,044,605,920

4,793,710,394
2,497,969,049
4,042,991,410
(1,545,012,362)

2,295,741,346
2,524,382,154

(228,640,808)

4,500,000,000
4,500,000,000

41,159,339,999
41,159,339,899

65,874,667,514
65,623,998,502

400,000,000
(149,330,988)

10,093,199,404
9,942,076,587

151,112,817

140
141
149

lnventories
lnventories
Provision for decline in value of inventories

Other current assets
Short-term prepaid exppnses
Value Added Tax to be reclaimed
Other taxes receivable

LONG.TERM ASSETS

Long-term receivable
Other longterm receivables

a

Fixed assets
Tangible fixed assets

Cost
Accumulated depreciation

lntangible fixed assets
Cost i
Accumulated amortisation

lnvestment properties
Cost
Accum ulated depreciation

Long-term assets in progress
Construction in progress

Long-term investments
lnvestments in subsidiaries
lnvestments in associate
Provision for long-term investments

Other long-term assets
Long-term prepaid expenses
Deferred income tax assets

TOTAL ASSETS

e(b)

200

210
216

220
221
222
223

227
228
229

230
231
232'

240
242 10

11

12
20

260
261
262

270

7(b),"

e(a)

'326,181,992,452 200,323,516,333

The notes on pages 9 to 40 are an integral part of these separate financial statements.
5



YOUTH EMBASSY GROUP GORPORATION

SEPARATE BALANCE SHEET
(continued)

Code RESOURCES

3OO LIABILITIES

310 Short-term Iiabilities
311 Shortterm trade accounts payable

312 Shortterm advances from customers

313 Taxes and other payables to the State
Budget

314 Payable to employees

315 Short-term accrued expenses

319 Other short-term payables

320 Short{erm borrowings

322 Bonus and welfare funds

330 Long-term liabilitieS
337 Other long-term payables

338 Long-term borrowings and liabilities

4OO OWNERS,EQUITY

FormB0l-DN

As at 31 December

118,212,908

137,401,748,478

122,i42,Og6,47g
40,287,900,754
2,139,783,705

2,994,609,326
397,471,341

2,200,103,139
55,5.07,897,559
16,921,401,000
1,892,929,654

15,059,652,000' s9,652,000
15,000,000,000

62,921,767,855

62,921,767,855
65,000,000,000
65,000,000,000

115,560,000
(2,920,000,000)

726,207,855

726,207,855

326,181,992,452 200,323,516,333

Note

15

16

17(a)
18(a)

19

17(b)

18(b)

2015
VND

232,828,219,544

187,590,067,544
48,710,459,032
9,081,657,886

875,880,378

7,419,266,890
44,002,477,081
77,50 

.0,326,277_

45,238,152,000
59,652,000

45,178,500,000

93,353,772,908

93,353,772,908
97,500,000,000
97,500,000,000

115,560,000
(4,380,000i000)

118,2',12,908

2014
VND

13

14

41O Capitaland reserves
411 Owners' capital 21,22
411a - Ordinary shares with voting rights : , 21

412 Share premium 22
415 Treasury shares 22
421 Undistributed earnings . 22
421a - Undistributed post-tax profits accumulated

by the end of the previous year
421b

440

- Undistributed post-tax profits of the current
year

TOTAL RESOURGES

Tran Thi Hang :

Chief AccountanUPreparer
20 October 2016

The notes on pages 9 to 40 are an integral part of these separate financial statements.

6



YOUTH EMBASSY GROUP CORPORATION

SEPARATE INCOME STATEMENT

Code

Revenue from sales of goods and
rendering of services

Less deductions

Net revenue from sales of goods and
rendering of services

Gost of goods sold and services rendered

20 Gross profit

Financial income
Financial expenses
- lncluding: lnterest expense
.Selling expenses
General and administration expenses

30 Net operating profit

31 Other income
32 Otherrexpenses
40 Net other income/(expenses)

50 Net accounting profit before tax

51 Business income tax - current
52 Business income tax - deferred

60 Net profit after tax

Tran Thi Hang
Chief AccountanUPreparer

FormB02-DN

Yearended 31 December

Note
2015
VND

218,006,204,534

(5,',100,778,347)

110,0o7,124,544

(3,270,778,268)

2014
VND

212,905;426,187

(148,155,781,400)

106,73634ei,276

(68,013,945,917)

2

,n
,tl
)

I

{

t
11

26'27

28

29

21

22
23
25
26

64,749,6M,797

36,500,856,613
(14,082,394,O07)
(1s,283,144,007)
(7,712,975,407)

(51 ,051,162,156)

28,403,969,830

4,511,300,932
(324,157,044)
4,187,143,888

32,591 ,1 13i?18

39,045,590

38,122,400,359

19,675,395,004
(4,216,374,899)
(4,089,576,495)
(3,929,417,0031

(21,720,172,538\

28,531,830,923

9,467,213,465
(9,807,024,677)

1339,811,2121

28,192,019,711

12,162,177,2501
105,060,000

30

30

32,630,159,309 26,134,902,461

The notes on pages 9 to 40 are an integral part of these separate financial statements.
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YOUTH EMBASSY GROUP GORPORATION

SEPARATE CASH FLOW STATEMENT
(lndirect method)

CASH FLOWS FROM OPERATING ACTIVITIES
01 Net profit before tax

Adjustments for:
02 Depreciation and amortisation
03 Provisions
05 Profits from investing activities
06 lnterest expense
08 Operating profit before changes in working capital
09 lncrease in receivables
10 lncrease in inventories
11 (Decrease)/increase in payables
12 lncrease in prepaid expenses
14 lnterest paid
15 Business income tax paid
17 Other payments on operating activities ,20 Net cash (outflows)/inflows from operating activities

CASH FLOWS FR; INVESTING ACTIVITIES
Purchases of fixed assets and other long{erm assets
Term deposits
lnvestments in other entities
Dividends and interest received

Net cash outflows from investing activities , r,

CASH FLOWS FROM FINANCING ACTIVITIES , I'

Payments for share repurchases
Proceeds from borrowings
Repayments of borrowings
Dividends paid

Net cash inflows/(outflows) from financing activities

Net increase in cash

Cash at beginning of year :

Cash at end of year

Tran Thi Hang
Chief AccountanUPreparer

FormB02-DN

Year ended 31 December
2015
VND

32,591,113,718

675,250,728

(36,500,856,613)

13,283,144,007
10,048,651,840

(42,724,299,454)
(833,681,387)

(1,407,604,404)
(5,21',t ,010,414)
(3,151,386,910)
(2,162,177,250)

. (1,888,583,909)
(47,330,091,999),

(3,215,192,932)
(52,046,801 ,446)

(3,335,000,000)
20,393,789,264

(38,203,205,1141

(1,460,000,000)
153,003,395,448
(62,988,470,171)

88,554,925,277

28,192,019,711

604,162,050
477,545,455

(19,675,395,004)
4,089,576,495

13,687,908,707
(13,121 ,217 ,098)

(3,268,405,8s6)
74,982,465,148
(8,948,235,700)

" (628,715,943)

(1,459,435,820)
61,2M,363,438

(32,167 ,076,434)
(23,241,725,000)
(10,246,510,000)
16,055,437,190

149,599,874,2441

(2,920,000,000)
35,216,505,465

(42,978,941,781)
(6,500,000,000)

117,182,436,3161

2014
VND

2',1

23
25
27
30

32
33
34
36
40

50

60

70

3,021,628,275 (5,537,947,1221

314,690,281 5,852,637,403

3,336,318,556 314,690,281

20 October 2016

The notes on pages 9 to 40 are an integral part of these separate financial statements.



YOUTH EMBASSY GROUP CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FORTHEYEAR ENDED 31 DECEMBER2OlS

FormB09-DN

GENERAL INFORMATION

Youth Embassy Group Corporation ("The Company") was established in SR Vietnam
pursuant to Enterprise Registration Certificate No. 0304592171 which was initally
issued by the Department of Planning and lnvestment of Ho Chi Minh City on 12
September 2006 and the 16th amended Enterprise Registration Certificate, issued by the
Department of Planning and lnvestment of Ho Chi Minh City on 25 February 2015.

The principal activities of the Company include: advertising; creativity, entertainment,
and artistic production; producing movies, videos, and teleirision proirammei.

The normal business cycle of the company is 12 (twelve) months.

As at 31 December 201s, the company had 72 employees (2014: g0 emp[oyees).

As at 31 Decernber 2015, the Company has 7 subsidiaries and 1 associate as
presented in Note 10 - Longterm inVestments.

SUMMARY OF STGNTFICANT AGCOUNTiTC POUCICS

Basis of preparation of separate financiat statements

The separate financial statements have been prepared in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and applicable
regulations on preparation and presentation of separate financiai statements. The
separate financial statements have been prepared under the historical cost convention.

The accompanying separate financial statements are not intended to present the
financial position and results of operations and cash flows in alcordance with
accounting principles and practices generally accepted in countries and jurisdictions
other than Vietnam. The accounting principles and practices utilised in Metnam may
differ from those generally accepted in countries and jurisdictions other than Vietnam.

Users of these separate financial statements should read them together w1h the
consolidated financial statements of the Company and its subsidiiries ("the Group,,) as
at and for the year ended 31 December 2015 in order to obtain full infoimation of the
financial position, results of operations and cash flows of the Group as a whole.

significant changes in the company's accounting policy applied

On 22December 2014,the Ministry of Finance issued Circular No. p200/2014ITT-BTC
(Circular 200') - Providing guidance on Corporate Accounting System reptacing
Decision No. 15/2006/QD-BTC dated 20 March 2006 ("Decision i5"; and bircular No.
244120091TT-BTC dated 31 December 2009. Circular 200 is applica'ble to fiscal years
beginning.on or after 1 January 2015.
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2.2

YOUTH EMBASSY GROUP CORPORATION

FormB09-DN

SUMMARY oF slGNtFtcANT AccouNTtNG poLtctES (continued)

Significant changes in the company's accounting policy applied (continued)

T.he Company applied pro.spectively the changes of Circular 200. The significant
changes in accounting policies were appried plospectively as follows:

' Transactions in foreign currencies and translations of assets and liabilities
denominated in foreign currencies - Note 2.4.

Under Decision 15, transactions arising in foreign currencies arej translated at the
exchange rates ruling at the transaction date. Monetary assets and liabilities
denominated in foreign currencies at the balance sheei date are translated at the
rates of exchange ruling at the balance sheet date.

According to Circular 200, transactions arising in foreign currencies are translated at
exchange rates ruling at the transaction dateJ. Monetiry assets and liabilities
denominated in foreign currencies at the balance sheet Jate are respectivefy
translated at the buying at the balance sheet-date of the
bank where the Compa currencies deposited in bank at
the balance sheet date exbhange ratd of tfie Oanf where
the Company epens the foreign currency accounts.

. lnvestments - Note 1

According to Circular 200, the Company is required to disclose the fair vatue of the
investments. ln casethe.Company canhot determine the fair values of investments,
the Company needs to disclose the rdasons in Notes to the separate financial
statements

Ceftain comparative figures have been reclassified to conform with the presentation
requirements under Circular'200. Details of such reclassifications were disclosed in
Note 35. \

:

Fiscalyear

The Company's fiscal year is from 1 January to 31 December.

Currency

The separate financial statements are measured and presented in Vietnamese Dong
('vND',).

Transactions arising in foreign currencies are transtated at exchange rates ruling at the
transaction dates. Foreign gxchange differences arising from thes6 transactions are
recognised in the separate income dtaternent.

Monetary assets and liabilities denominated in foreign currencies at the balance sheet
date are re g and setting exchange rates it tne balance
sheet date iegularly trales. Forjign currenciesdeposited are traislated at the b-uying eicninge rate
of the bank where the Compaly opens the foreign currency accounts. F-"ign
exchange differences arising from these translatlons are recognised in the sEparate
income statement.

2.3

2.4

10
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2.5

YOUTH EMBASSY GROUP CORPORATION
FormB09-DN

SUMMARY OF SIGNIFICANT ACCOUNTING POLtCtES (continued)

Cash

Cash comprise cash on hand and cash at bank.

Trade receivables

Trade receivables are carried at the original invoice amount less an estimate made for
doubtful receivables based on a review by the Board of Management of all outstanding
amounts at the year end. Bad debts are written off when identified.

2.7 lnventories

(a) Television programs

Television programs are recognised as inventories and stated at the lower of cost and
net realisable value. Cost is determined by the specific identification methoci and
includes the actual cost of purchase, costs of conversion and other costs incurred in
bringing the inventories to their present location and condition.

\-.
Net realisable value is the estimated selling'price in the normal course of'business, less
the estimated costs of completion of produtts and of programs broadcasting. Provision
is made, where necessary, for obsolete, slow-moving and defective inventory items.

Merchandise

Merchandise is stated at the lower of cost and.net realisable value. Cost is determined
bythe first-in first-out method and includes all costs of purchase, and other costs
incurred in bringing the inventories to their present location and condition.

lnvestments ;'

I nvestments held-to-matu rity

lnvestments held to maturity are investrhents which the company's Board of
Management has positive intention and ability to hold until maturity.

lnvestment held{o-maturity. includes term deposits held-to-maturity for interest earning.
These investments are accounted for at cost less provision.

Provision for diminution in value of investments held to maturity is made when there is
evidence that part or whole of investment is uncollectible:

2.6

(b)

2.8

(a)

11



2.8

(b)

YOUTH EMBASSY GROUP CORPORATION
FormB09-DN

SUMMARY OF SIcNIFICANT ACCOUNTING POLICIES (continued)

lnvestments (continued)

I nvestments in subsidiaries

Subsidiaries are all entities over which the Company has the power to govern the
financial and operating policies generally accompanying a shareholding of more than
one half of the voting rights. The existence and effect of potential voting rights that are
currently exercisable or convertible are considered when assessing whether the
Company controls another entity.

lnvestments in subsidiaries are accounted for at cost less.provision for diminution in value.
Provision for diminution in value is made when there is an impairment of the investments.

!nvestment in associate

Associate is investment that the Company has significant influence but nof control
generally accompanying with a shareholding of 2Oo/s to under 50% voting shares of the
investee.

lnvestment in associate is accounted for at cost less provision for diminution in value.
Provision for diminution in value is made when there is a reduction in value of the
investments.

Fixed assets

fTnOible and intangible fixed assefs

Fixed assets are stated at historical cost less accumulated depreciation/amortisation.
Historical cost includes expenditure that is directly attributable (o the acquisition of the
fixed assets. ;

Depreciation and amoftisaion

Fixed assets are depreciated and amoYtised using the straight-line method so as to
write off the cost of the assets over their estimated useful lives. The principal annual
rates used are.

(c)

2.9

Motor vehicles
Machinery and equipments
Computer software

Land use rights with indeiinite useful
amortised.

Dtsposa/s

20 - 33o/o

10 - 17Yo

2-10%

life is recorded at historical cost and is not

Gains or'losses on disposals are determined by comparing net disposal proceeds with
the carrying amount and are recognised as income or expense in the separate income
statement.

12



YOUTH EMBASSY GROUP CORPORATION
FormB09-DN

2 SUMMARY OF SIGNIFICANT ACGOUNTING POLICIES (continued)

2.10 Prepaid expenses

Prepaid expenses include short-term or long-term prepayments on the balance sheet
and are mainly equipment already put to use and office renovation. Prepaid expenses
are recorded at historical cost and allocated to expenses using the straight line method
over the allocation period.

2.11 Payables

Classifications of payables are based on their nature as follows.

. Trade accounts payable are trade payables arising front purchase of goods and, services.

. Othen payables include non-trade payables, and are not relating to purchase of
goods and services.

Payables are reclassified on the balance sheet based on remaining period fiom the
balance sheet date to the maturity dale.

2.12 Borrowing costs'

Borrowing costs are recognised in the separate income statement when incurred.

2.13 Accrued expenses

Accrued expenses include liabilities for goods and services received in the period but
nof yet paid due to pending invoice or insufficidnt records and documents. Accrued
expenses are recorded as expenses in the reporting period.

2.14 Provisions ,:'

Provisions are recognised when: the Company has a present legal or constructive
obligation as a result of past events; it is probable that an outflow of resources will be
required to settle the obligation; and thqamount has been reliably estimated. Provision
is not recognised for future operating losses.

Provisions are measured at the expenditures expected to be required to settle the

, obligation. If the time valud of money is material, provision will be measured at the' present value using a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the obligation. The increase in the provision
due to passage of time is recognised as interest expenses.

13
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YOUTH EMBASSY GROUP CORPORATION
FormB09-DN

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.15 Share capital

Contributed capital of the shareholders is recorded according to actual amount
contributed. Contributions from shareholders are recorded according to par value of the
share.

Share premium is the difference between the par value and the issue price of shares
and the difference between the repurchase price and re-issuing price of treasury
shares.

Treasury shares are shares issued by the Company and bought-back by itself, but
, those are not cancelled and shall be re-issued in the period in accordance with the Law

on securities.

Undistributed earnings record the Company's results (profit, loss) after business income
tax at the reporting date. '!

2.16 Appropriation of net profit

(a) Dividend distribution.

Dividend of the Company is recognised a's a liability in the Company separate financial
statements in the period in which the dividends are approved by the shareholders at
Annual General Meeting.

(b) Bonus and welfare fund
a 

t';''

The bonus and welfare fund is appropriated from the Company's net profit and subject
to shareholders' approval at the Annual General Meeting.'The bonus and welfare fund is
provided to reward and encourage in the term of materials with the purpose for the
mutual benefits and to increase the welfare among the employees.

2.17 Revenuerecognition

(a) Sales of goods

Revenue from the sale of goods is recognised in the income statement when the
. t significant risks and rewards of ownership have been transferred to the buyer. No

revenue is recognised if there are significant uncertainties regarding recovery of the
consideration due or the possible return of goods.

(b) Rendering of services . !

Revenue from rendering of services is recognised in the income statement when the
services are rendered, by reference to completion of the specific transaction assessed
on the basis of the actual service provided as a proportion of the total services to be
provided.

(c) lnterest income

lnterest income is recognised on an earned basis.

i:

'14



YOUTH EMBASSY GROUP CORPORATION
FormB09-DN

SUMMARY OF SIcNIFICANT ACCOUNTING POLtCtES (continued)

2.17 Revenuerecognition(continued)

(d) Dividend income

lncome from dividend is recognised when the Company has established the receiving
right from investees.

2.18 Cost of sales and services rendered

Cost of sales and services rendered are mainly cost of broadcasting line rental, cost of
sharing cooperative advertising activities, cost of televisionprograms, and recorded on, the basis of matching with revenue and on prudent concept.

2.1g Financia! expense

Finance expenses are expenses incurred in the period for financial activitiei including
expenses of borrowing, payment discounts, unrealised foreign exchange losses and
realised foreign exchange losses.

2.20 Selling 
"*p"n"""

Selling expenses represent expenses that are incurred in process of providing services,
which mainly include market research expenses, depreciation of fixed assetslor sale
department and entertainment expenses. 

. 

.

General administration expenses represent expenses for administrative purposes which
mainly including salary expenses of administrative staffs, tools and supplies,
depreciation of fixed assets used for administration, and other rltilities.

2.22 Current and deferred income tax

lncome taxes include all income taxes rlvhich are based on taxable profits including
profits generated from production and trading activities in other countries with which the
Socialist Republic of Vietnam has not signed any double taxation agreement. lncome
tax expense comprises curent tax expense and deferred tax expense.

Current income tax is the amount of income taxes payable or recoverable in respect of
the current year taxable profits and the current year tax rates. Current and deferred tax
should be recognised as an income or an expense and included in the profit or loss of
the period, except to the extent that the'tax arises from a transaction orevent which is
recognised, in the same or a different period, directly in equity.

15
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.22 Current and deferred income tax (continued)

Deferred income tax is provided in full, using the liability method, on temporary
differences arising between the tax bases of assets and liabilities and their carrying
amounts in the separate financial statements. Deferred income tax is not accounted for
if it arises from initial recognition of.an asset or liability in a transaction other than a
business combination that at the time of occurrence affects neither the accounting nor
the taxable profit or loss. Deferred income tax is determined at the tax rates that are
expected to apply to the financial year when the asset is realised or the liability is
settled, based on tax rates that have been enacted or substantively enacted by the
balance sheet date.

Deferred income tax assets are recognised to the extent that it is probable that future
taxable profit will be available against which the temporary differences can be utilised.

2.23 Related parties

Enterprises and individuals that directly, or indirectly through one or more
intermediaries, csntrol, or are controlled by, or are under common controlwith, the
Company, including holding companies, subsidiaries and fellow subsidiaries are related
parties of the Company. Associates and individuals owning, directly or indirectly, an
interest in the voting power of the Company that gives them significant influence over
the enterprise, key management personnel, including directors of the Company and
close members of the family of these individuals and companies associated with these
individuals also constitute related parties. I

ln,considering of related party relationship, the bompany considers the substance of the
relationship but not merely the legalform.

CASH

Cash on hand
Cash at bank

I

2015
VND

853,724,900
2,482,593,656

2014
VND

226,688,547
88,001,734

4

3,336,318,556 314,690,281

INVESTMENTS HELD TO MATURITY

These are term deposits at bank with fixed interest rate and maturity of three to twelve
months. The Company has pledged these investments to secure the bank loans of the
Company (Note 18).

16
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SHORT.TERM TRADE ACCOUNTS RECEIVABLE

2015
VND

3,666,833,963
4,908,642,975
4,893,171,445
3,500,000,000

10,882,184,102

27,850,832,485 13,186,534,387

Related parties (Note 33(b)) 19,800,000

27,87.0,632,495 13,186,534,387

As at 31 December l{.1s,all short term trade receivables were pledgeO iryitn banks as
collaterals for short-term borrowings granted to the Company (Note 18).

SHORT.TERM PREPAYMENTS TO SUPPLIERS

' 2015
r: i', VND

7,169,000,!00
5,157,200,000
3,229,671,209

15,554,871,208 2,173,621,907

Third parties
Saatchi & SaatchiVietnam Joint
Venture Co., Ltd

Dat Viet VAC Group Holding
Long Hoa Phung Co., Ltd
Color Media Joint Stock Company
Others

Third parties
Tropical Land Architects Company Limited
Long Ngoc Chau Company Limited
Others

1,612,703,273
3.,999,198,347_

7,574,632,767

2,173,621,907
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7

(a)

OTHER RECEIVABLES

Other short-term receivables

Dividend receivables
Receivable from disposal of subsidiary
Compensation from business contracts
Receivable from TV programme producing
Profits shared from business cooperation
Advances to employees
Other receivables

ln which:
Related parties (Note 33(b))
Third parties .

Other long-term receivables

Other receivables from business cooperation
contract (*)

Rental deposits (**)
Other deposits

41,445J60,791 22,960,033,838

2015
VND

19,727,025,163
7,138,274,973
4,121,907,477
3,585,992,637
2,625,000,000

522,364,915
3,724,695,616

30,358,799,973
1 1,086,361,808

2015
VND

17,500,000,000
18,607,690,000
2,846,941,E90

FormB09-DN

2014
VND

3,619,957,914
3,159,41r,001

14,295,881,971
1,885,775,611

10,323,312,925
12,636,721,O13

2014
VND

17,500,000,000

1,544,605,920

(b)

(.)

38,954,521,690 19,044,605,920

This is a business cooperation contiact relating to the investment, construction and
business of Hung Vuong Square project at 100 Hung Vuong Street, Ward 9, District
5, Ho Chi Minh City between the Company and Mai Huong Huong Service and
Trading Company Limited, the project owner. The total investment value is VND50
billion, in which, the company agreed to contribute 35% of total investment,
equivalent to VND17.5 billion and the project owner agreed to contribute the
remaining amount of 65%, equivalent to VND32.5 billion. The basic of sharing
revenue is based on annual reyenue of the project, according to which, the project
owner shall commit to share 5.5o/o of annual revenue of the project to the Company
during the useful life of the business cooperation contract.

This is a deposit for the rental of premises at No.1 1 Su Van Hanh Street, District 10,
Ho Chi Minh City between the Company and the lessor, Bac Binh Construction
!nvestment Company Limited for the purpose of providing dining, entertainment
services and shopping for young people. Lease term of this deposit is from 5 to 30
years. At the date of the separate financial statements, the Company liquidated this
contract, and the entire deposit was repaid to the Company.

(**)

18
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INVENTOR!ES

2015

FormB09-DN

2014

Broadcasting TV
programs broadcast
- unapproved

Broadcasting TV
programs broadcast
- approved

Merchandise

FIXED ASSETS

(a) Tangible fixed assets

Historical cost
As at 1 January 2015 and

asat31 December2015
I

Accumulated depreciation
As at 1 January 2015
Charge for the year

Asat31 December2015

Net book value
Asatl January2015

Asat31 December2015

3,009,604,355

2,159,066,754
2,182,162,772 (477,545,455)

7,349,833,881 (477,545,455)

Machinery and
equipment

VND

go3,7o7:,?75' '

380,195,000
170,681,442

3,139,273,635 4,042,981,410

1,164,917,362 1,545,012,362
444,492,414 615,173,856

1,974,456,273 2,497,969,049

1,529,963,859 1,882,795,192

Cost Provision
VND VND

Cost Provision
VND VND

2,134,367,562.

2,789,966,750 -
1,591,918,182 (477,545,455)

6,516,152,494 (477,545,455)

Motor vehicles
. VND

Total
VND

550,8t6,442 1,609,309,776 2,160J96219

523,512,775

352,831,333

As at 31 December 2015, tangible fixed assets with carrying value of
VND1 ,882,795,192 (2014: VNbl ,769,801 ,17) were pledled with banks as collateral for
shortterm and longterm borrowings granted to the company (Note 1g).

99{_ot fully depreciated fixed assets but still in use as at 31 December 2015 was
VND33,280,000 (2014: VND33,28O,OOO).

19
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FIXED ASSETS (continued)

lntangible fixed assets

I

(b)

Land use rights
VND

' :,
4,500;OO0,6Ob

Computer
software

VND

2,524,382,154

.229,640,909

60,-076,972

FormB0g-DN

228,640,909
60,076,972

Historicalcost
As at 1 January 2015
Transfers from investment

properties due to change in
using purpose

As at 31 December2015

Accumulated amortisation
As at 1 January 2015
Charge for the year

As at 31 December 20f5

Net book value
As at 1 January 2015

Asat31 December2015

10 CONSTRUCTION tN PROGRESS

4,500,000,0-00

2,524,392,154

4,500,000,000

4,500,000,000 2,524,392,154 7,024,382,154

299,717,690 289,717,690

lnvestment and development cost for media
channel project

Others

Movement in construction in progress were as follows:

Opening balance
lncrease
Transfers to fixed asset

Ending balance

44,374,532,931 41 ,159,33g,ggg

2,295,741,346

2,235,664,474

\
:

2015
VND

40,g0g,0g0,ggg
3,465,441,932

2015
VND

41,159,339,999
3,215,1,92,932

2,295,741,346

6,735,664,474

2014
VND

40,g0g,0g0,ggg
250,249,000

2014
VND

9,466,763,465
41 ,159;339,899
(9,466,763,465)

20
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YOUTH EMBASSY GROUP CORPORATION

12 LONG.TERM PREPAID EXPENSES

Tools and supplies
Prepaid service expense

13 SHORT.TERM TRADE ACCOUNTS PAYABLE

Third parties
Da Phuong Tien Chau A Media Company

Limited
FONEVIET Company Limited
Others

Related parties (Note 33(b))

SHORT.TERM ADVANCES FROM CUSTOMERS

Third parties
Related parties (Note 33(b))

Personal income tax
Business iticome tax
Value added Tax

10,996,104,277 9;942,076,587

2015
VND

6,477,925,422
4,518,279,955

2015
VND

8,612,093,006
4,891,993,342

12,295,11'1,395

2015
VND

2,199,604,393
6,883,053,493

2015
VND

875,890,379

875,990,379

FormB09-DN

2014
VND

6,004,247,944
3,937,929,643

2014
VND

1,016,72g,06;
.5,469,937,942

2014
VND

2,139,793,705

2014
VND

615,197,901
2,162,177,250

217;244,275

I

I

25,799,077,743 6,486,666,907

22,911,391,299 33,901 ,233,947

48,710,459,032 40,297,900,754

14

9,081,657,996 2,139,793,705

15 TAXES AND OTHER PAYABLES TO THE STATE BUDGET

23

2,994,609,326



YOUTH EMBASSY GROUP CORPORATION

16 SHORT.TERM ACCRUED EXPENSES

lnterest expense
Other accrued expenses

17 OTHER PAYABLES

7,419,266,990 2,200,103,139

2015
VND

5,906,ggg,ggg
1,512,266,991

2015
VND

40,950,937,329
3,051,539,753

59,652,000

^'\

FormB0g-DN

2014
VND

629,767j24
1,571,336,015

2014

51,194,203,190
4,323,694,379

59,652,000

(a) Short-term

Related parties (Note 33(b))
Other payables .

44,002,477,091 55,507,997,559

(b) Long-term

Long-term deposits

24
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(i) This is a borrowing in Vietnamese Dong with interst rate regulated in each loan
drawdown. lts maturity is one year from the date of each loan contract. The late
payment interest is calculated on the basis of 15Oo/o of the normal rate. The loan is

secured by 5 cars of the Company; debt conversion rights stipulated in the contract
signed between WPP Communications Company Limited and Saatchi & Saatchi
Vietnam Joint Venture Limited; property a|826,828, Suoi Cat Street, Thanh Tuyen
Commune, Dau Tieng District, Binh Duong Province and deposit contracts
amounting to VND57,788,526,446 at Ho Chi Minh City Development ioint Stock
Bank ("HDBank").

(ii) This is a borrowing in Vietnamese Dong. lts maturity is one year from the date of
, the loan contract with a credit limit of US$1,000,000 and the interest rate at 3% per

annum. The:collateral of loan includes: deposit balance at bank of the Company
which is maintained minimum at 50% of each drawdown and collateral assests of
US$1,000,000 owned by individuals, which is guaranteed by Mr. Nguyen Anh Tong
and Mr. Dao Phuc Tri.

(iii) These are loans from issuing bonds at par value of VND1,000,000 per bond
dominated in Vietnamese Dong. These bonds bear the,interest rate at 12Yo per
annum for the fjrst year and will be adjusted every 6 months for subsequent years
and it is calculated based on saving interest rate in VND of 12 months at HDBank.

The bonds are secured by: 51% shares of the Company; assets forming from the
loans including: premise rental contracts of the Company at 4 commercial centers
Hung Vuong, 

-Cao 
Thang, Su Van Hanh,:Cong Hoa (minimum 1O,OOO m2 in area),

debt collection rights arising from future Bconomic contract between the Company
, and HTVC Communication Services Co., Ltd., existing and future debt collection,

property rights from Webmoney project owned by the Company; all current and
future assets of its subidiaries; deposit contracts and inveqtories.

19 BONUS AND WELFARE FUNDS

YOUTH EMBASSY GROUP GORPORATION

18 BORROWINGS AND LIABILITIES (continued)

Opening balance
Provision during the yeai'
Funds utilisation during the year

Ending balance

2015
VND

1,892,929,654
738,154,255

(2,631,083,909)

FormB09-DN

2014
VND

525,000,000
1,892,929,654
(525,000,000)

1,892,929,654

26
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20 DEFERRED INCOME TAX

Deferred income tax assets and liabilities are offset when there is a legally enforceable
right to offset current tax assets against current tax liabilities and when the deferred
income taxes relate to the same taxation authority. The offset amounts are as follows:

L
2015
VND

2014
VND

Deferred tax assets to be recovered within 12 months 190,159,407 151,112,917

The gross movement in the deferred income tax, without tafing into consideration the
offsetting.of balances within the same tax jurisdiction, is as follows:

2015 2014
VND . 

VND

151,112,817 46,052,917
39i045,590 105,060,000

Opening balance
lncome statementrcredit

Ending balance

21 OWNERS'CAPITAL

(a) Number of shares

190,158,407

2015

151,112,917

2014

,
0

I

\,/

:l

\
I

Number of shares registered

Number of shares issued
Number of shares repurchased

Number of existing shares ih circulation

Ordinary
shares

9,750,000

9,750,000
(175,200)

9,574,800

Ordinary
shares

6,500,000

6,500,000
(116,800)

6,383,200

27
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| 21 OWNERS'CAPITAL (continued)
L (b) Details of owners' shareholding

L

L

L

Dao Phuc Tri

Other shareholders

Treasury shares

As at 1 January 2014
New shares issued

As at31 December2014
Nevy shares issued

FormB09-DN

489,658 5.02 324,510 4.99

445,281 5.?8 188,299 2.9O

175,200 1.08 1 16,800 ,i.AO

4,500,000 45,000,000,000 45,000,000,000 t
2,000,000 20,000,000,000 20,000,000,000 'l

31.12.2015 31.12.2014

Nguyen Anh Nhuong Tong

Ordinary Ordinary
shares % shares %

4,727,477 48.49 3,277,547 50.42

DFK VinaCapitalVenture lnvestment Ltd 3,912,384 40.13 2,592,844 39.89

Number of existing shares in circulation 9,750,000 100 6,500,000 100

(c) Movement of share capital

,'Number of Ordinary 
c,hare capital snarel Total .

VND VND C

6,500,09,0, 65,000,000,000 65,000,000,000 i
3,250,000 32,500,000,000 32,500,000,000

Asat31 December2015

Par value per share: VND10,000.

9,750,000 97,500,000,000 97,500,000,000

28
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OFF BALANCE SHEET ITEMS

Foreign currencies

lncluded in cash and cash equivalents are balances held in foreign currencies of US$3
and 36 gold threads.

Gommitments under operating lease

The future minimum lease payable under non-cancellable operating lease as at 31
December 2015 is VND108,782,600,000 (2014: VND1'19,717,004,545). Details of
commitments are presented in Note 34.

REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

2014
VND

2015
VND

207,655;193,355
10,351 ,011_,179

Sales
Sale of advertisement and program hroadcast
Others

218,006,204,534 110,007,124,544

108,866,441,458
1,140,683,086

rl

N

1l

1l

ir
/
'.t

Sales deductions
Trade discounts

Netr revenue from sales and rendering of
services

GOST OF GOODS SOLD AND SERVICES RENDERED

(5,100,778,347) (3,270,778,268\

212,905,426,187 106,736,346,276

Cost of services rendered
Other costs

' Provision for decline in value of inventories

2015
VND

148,155,781,400

2014
VND

66,906,531,290
629,869,172
477,545,455

148,155,781,400 68,013,945,917

t_
30
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YOUTH EMBASSY GROUP CORPORATION

26 FINANCIAL INCOME

2015
VND

614,301,266
33,261,555,347
2,625,000,000

2015
VND

13,283,144,007

799,250,000

2015
VND

393,448,992
7,313,049,595

6,476,b20

2015
VND

6.189.093.005
7.720.921.133

36.859.346.282
281.801.736

FormB09-DN

2014
VND

206,168,004
19,469,227,000

2014
VND

4,0'89,576,495
28,201,404
98,597,000

2014
VND

323,526,976
3,579,524,184

26,365,843

2014
VND

4.261.707.325
8.967.222.586
8.210.607.559

280.635.068

lnterest income from deposits and loans
Dividend income
lncome from investments

F!NANGIAL EXPENSES

!nterest expense
Realised foreign exchange losses
Others

SELLING EXPENSES

Depreciation
Outside service expenses
Prepaid expenses allocation

GENERAL AND ADMINISTRATION EXPENSES

Staff costs
Prepaid expenses allocatioh ' . .

Outside service expenses
Depreciation

36,500,856,613 19,675,395,004

14,082,394,007 4,216,374,899

28

7,712,975,407 3,929,417,003

L-
31
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30 BUSINESS INCOME TAX

The tax on the Company's profit before tax differs from the theoretical amount that
would arise using the applicable tax rate of 22o/o as follows:

Net accounting profit before tax

Tax calculated at a rate of 22o/o

Effect of:

lncome not subject to tax
Expenses not deductible for tax purposes

Business income tax charge (*)

Charged/(credited) to income statemeht:
Business income tax - current
Business income tax -"deferred

Business income tax charge

Material costs
Outside service expenses
Staff costs
Tools and equipment expenses
Depreciation

f) The business income tax charge for the year, is based on estimated taxable income
arrd is subject to review and possible adjustmeints by the tax authorities.

EXPENSES BY FACTOR

2015
VND

32,591,113,719

7,170,045,019

(7,317,542,176)
108,451,568

(39,045,590)

(39,045,5g0;

(39,045,590)

:t

2015
VND

141,358,953,996
44,172,395,877
13,958,824,041
7,727,397,953

675,250,728

2014
VND

28,192,019,711

6,202,244,336

(4,283,229,940)
138,102,954

2,057,117,250

2,162,177,250
It os,ooo,oooy

2,057,117,250

2014
VND

62,892,713,194
11,790,131,743
11,099,527,722
8,993,588,429

604J62,044

I
]t.l

I

t

2

31

207,892,822,595 95,380,123,132
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ADDITIONAL INFORMATION FOR THE ITEMS OF THE CASH FLOW STATEMENT

Amount of loan actually withdraw during the year

2015
VND

90,014,925,277
62,988,470,171

2014
VND

20,216,505,465
15,000,000,000

Proceeds from borrowings following normal
borrowing contracs

Proceeds from bonds issuance

(b) Amount of loan principle actually paid during the year

Repayments for borrowings following normal
borrowing contracs

Repayments for bonds '

33 RELATED PARTY TiATSACflONS

During the year, the Company has transactions and balances with related parties, which
are the shareholders of the Company (Note 21) artd subsidiaries (Note 11).

During the year, the following transactions were carried out with related parties:

'2015 2014
VND VND

2015
VND

47,988,470,171
15,000,000,000

2014
VND

42,978,941,791

(a) Related party transactions

t
T

il

It

{i
I
.c

I

i) Revenue from rendering of seruices

Youth Embassy Entertainment Corporation
Dragon Entertainment Joint Stock

Company
Vietnam Online Service Joint Stock

Company
Film World Trade Joint Stock Company
Youth Embassy Technology Corporation

i0 Drsposal of subsidairy

Mr. Vo Thai Phong

53,641,544,226 24,291,563,635

50,994,495,149

2,508,315,393

66,743,695
72,000,000

23,963,636,359

140,727,276
12,000,000

175,200,000

L
33
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33 RELATED PARTY TRANSACTIONS (continued)

(a) Related party transactions (continued)

iii) Purchases of seruices

Youth Embassy Entertainment Corporation
Dragon Entertainment Joint Stock
Company

Film World Trade Joint Stock Company
Youth Embassy Technology Corporation
Youth Embassy Brand Name Development
Corporation

Compensation of 
.key 

management

Gross salaries and other benefits

Dividend paid , ,:

DFK VinaCaoitalVenture lnvestment l.td " il
t'

Dividend income

Youth Embassy Entertainment Corporation
Dragon Entertainment Joint Stock
Company ,

Film World Trade Joint Stock Company
NVU Joint Stock Company
Youth Embassy Brand Name Development

Corporation

19,659,191,626 37,5b9,493,632

2015
VND

9,621,381,919

9,211,520,000
571,428,571
254,861,237

1,440,000,000

i'

12,847,416,563

10,380,138,469
6,611,981,850
1,084,722,931

2,337,295,534

FormB09-DN

2014
VND

12,189,016,364

15,688,419,192
5,860,805,238

401,253,949

3,460,000,000

743,000,000

10,570,845,333

8,825,956,635

6,828,224,154
2,166,428,250_

1,648,617 ,961

l_

L

l-

l

iv)

iv)

v)

a

i
f
Il

ll

(
r(
4

33,261,555,347 19,469,227,000

34
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I 33 RELATED PARry TRANSACTIONS (continued)
IL (a) Related party transactions (continued)

* 2015 2014
VND VND

I ,n Capital contrbution

I $y,tiJE'lt,*l'Xr?:ffi,:',e Deveropment 
2'o1s'000'ooo 2'ios'ooo'ooo

L Corporation 1,32O,OOO,OOO

I Dragon Entertainment Joint Stock Company 4,194,510,000
I Youth Embassy Brand Name Developmentr- Corporation: 1B9,0OO,OOO

3,335,000,000 6,592,510,000

vii) Fi nanci al actiu.ites

Loan repaid durirtg the year ;

DFK VinaCapital Venture lnvestment Ltd 15,OOO,OOO,OOO 22,062,437,316 ;
Vietnam Online Service Joint Stock (

lnterest incurred during the year ';''

DFK VinaCapital Venture lnvestment Ltd 1,467 ,123,287 3,296,921,953
Vietnam Online Service Joint Stock
Company " 49,323,398 192,140,003

1,516,446,685 3,499,061,956

I

(b) Year end balances with related parties

2015 2014
VND VND

Short term trade accounts receivable (Note 5)

Film World.Trade Joint Stock Company

35

19,800,000
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YOUTH EMBASSY GROUP CORPORATION

33 RELATED PARTY TRANSACTIONS (continued)

(b) Year end balances with related parties (continued)

Other short-term receivables (Note 7)
Dragon Entertainment Joint Stock Company
Vo Thai Phong
Film World Trade Joint Stock Company
Youth Embassy Entertainment Corporation
Vietnam Online Joint Stock Company
Youth Embassy Brand Name Development

Corporation
Nguyen Anh Nhuong Tong
NVU Joint Stock Company

Short-term borrowings (Note 18)
DFK VinaCapital Venture lnvestment Ltd
Vietnam Online Joint Stock Company

Short-term trade accounts'payable (Note 13)
Dragon Entertainment Joint Stock Company
Youth Embassy Entertainment Corporation
Film World Trade Joint Stock Company
Vietnam Online Joint Stock Company

Advances from customers (Note 14)
Youth Embassy Entertainment Corporation

30,358,799,973 10,323,312,825

15,000,000,000
1,921,400,000

- 16,921,400,000

2015
VND

9,230,139,469
7,138,274,973
5,688,063,920
2,839,981,950
2,787,935,744

2,437,295,534
237,109,493

FormB09-DN

2014
VND

892,11 1,603
3,158,418,442
1,186,428,250_

1,541,417,961
1,902,434,569
1,042,502,000

11,556,95f,bgg
9,621,391,919
1,733,047,493

17,257,260,000
13,407,918,000
2,996,970,501

139,185,346

22,911,381,289 33,901,233,947

6,883,053,493

36
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33 RELATED PARTY TRANSACTIONS (continued)

(b) Year end balances with related parties (continued)

Other short-term payable (Note 17)
Youth Embassy Entertainment Corporation
Youth Embassy Technology Corporation
Vietnam Online Joint Stock Company
DFK VinaCapital Venture lnvestment Ltd

40,950,937,329 51,194,203,190

2015
VND

39,038,754,053
1,912,193,275

FormB09-DN

2014
VND

47,363,296,053

3,192,140,003
628,767\124

\
)
\
il

:ft

4
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YOUTH EMBASSY GROUP CORPORATION

34 OTHER COMMITMENTS (continued)

(b) Gapital contribution to subsidiaries

Code ltem

110 Cash and cash equivalents
112t Cash equivalents

120 Short-terminvestment
123 lnvestment held to maturity

130 Short-termreceivables
131 Short-term trade accounts

receivable
136 Other short{erm receivables

150 Other current assets
155 Other current assets

210 Long-term receivable
216 Other long-term receivables

25O Long-terminvestments
253 lnvestments in other entities

260 lnvestments in other entities
261 Long-term prepaid expenses

NVU Joint Stock Company
Vietnam Online Joint Stock Company
Youth Embassy Film Production and lnvestment

Corporation

COMPARATIVE FINGURES

Certain comparative figures have been reclassified to
presentation following Circular 200 as follows:

Balance sheets .

15,935,000,000 42,424,555,647

conform to the current year's

As at 31 December 2014

2015
VND

8,575,000,000

7,360,000,000

FormB09-DN

2014
VND

6,560,000,000
35,864,555,647

35

As previously
reported

VND

6,056,4:15,281
5,741,725,OO0

28,860,160,536

, 9,332,155,24'1
17,354,383,388

11,593,047,120
7,150,256,270

'83,374,667,514
17,500,000,000

13,947,568,550
13,796,455,733

Reclassification As restated
VND VND

(5,741,725,0001 314,690,291
(5,741,725,0OO)

5,741,725,000 5,741,725,O0O
s,741:,12s,ooo s,741,725,000

9,460,029,596 38,320,190,132

3,gil,379,146 13,186,534,387
5,605,650,450 22,960,033,838

17,150,256,2701 4,442,790,950
(7,150,256,27O)

19,044,605,920 19,044,605,920
19,044,605,820 19,0214,605,820

(17,500,000,000) 65,974,667,514
(17,500,000,000)

(3,854,379,146) 10,093,199,404
(3,854,379,146) 9,942,076,587

\
9
1

t

I
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The separate financial statements were approved by the Board of Management on 20 October
2016.

r

t

(:)
9tal*l
A

40


